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FOREWORD

The gratitude is very deep and there are no other words that we should
say other than giving thanks. Due to the blessings and grace of God Almighty,
the electronic book (e-book) entitled "Technical Analysis of stock in the
Agricultural industry to the livestock food crops and Flsheries sub-sectors
during the pandemic" has been compiled and successfully published, | hope
that this book can provide a scientific contribution and add insight to anyone
who has an interest in the discussion of Technical Analysis in Portfolio and
Investment learning.

Electronic books, or better known as e-books, are transformations in the
form of books in general but do not change their nature and function. Currently
e-books are increasingly in demand, partly because they are easier to carry,
not easily damaged, and easy to distribute. Especially during the Covid-19
pandemic, we are encouraged to practice social distancing in order to stop the
spread of the corona virus, stay at home as much as possible and stay away
from crowds.

However, in the end we admit that this paper has several shortcomings
and is far from perfect, as the saying goes "there is no ivory that is not cracked"
and in fact perfection belongs to God alone. Therefore, we are happy to openly
accept various criticisms and suggestions from all readers, this is certainly
very necessary as part of our efforts to continue to make improvements and
refinement of further works in the future.

Finally, we would like to thank all parties who have supported and
contributed to the entire process of compiling and publishing this book, so that
this book can be made available to readers. Hopefully this book will be useful
for all parties and can contribute to the development of science in Indonesia.

January 2023

Writer
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CHAPTER |

- — INTRODUCTION

1.1 BACKGROUND

In the early days when Covid-19 was announced as a pandemic, all
capital markets in ASEAN and the world experienced a decline. The biggest
decline in companies that have a large market capitalization. One of the
financial sectors, namely banking, is the sub-sector that is most sensitive to
changes in the national and world macro-economy. However, this banking
sub-sector is also one of the sectors that has recovered the fastest from the
decline in stock prices globally due to the Covid-19 pandemic. This shows the
sensitivity of information entering the capital market that makes the
Indonesian Capital Market aim at a strong capital market that is an efficient
capital market. (Maretha & Prasetya, 2021)

Coronavirus Disease 2019 or also known as Covid-19 is a case of
pneumonia that occurred in Wuhan, China and was announced on December
31, 2019 by the World Health Organization (WHO). The corona virus has
spread massively so that the corona virus is called a pandemic. Indonesia is
one of the areas that has been affected by this pandemic with the first case
being found on March 2 2020. This virus does not only threaten health but
also has a significant impact on the economic sector. The corona virus disease
pandemic, also known as covid 19, has rocked the global economy. The virus
first appeared in China's Wuhan city and has since spread throughout the
world.

The Covid-19 pandemic has caused a severe global recession with
varying impacts in various countries (IMF, 2021). In a World Bank
publication (2021), global economic growth contracted by 3.5 percent in 2020
due to the Covid-19 pandemic. Meanwhile, the Covid-19 pandemic has had
an impact on increasing the poverty rate in Indonesia by 0.97 percent year-on-
year as of September 2020 (BPS, 2021a). The deteriorating performance of
this poverty indicator is consistent with the performance of economic growth
indicators as indicated by the growth rate of the Gross Domestic Product
(GDP). In 2020, Indonesia's economic growth experienced a cumulative-
tocumulative contraction of 2.07 percent (BPS, 2021b).



This reduced income affects people's purchasing power so that the
economy becomes more stagnant. For companies, this virus has also hampered
company performance and productivity due to government regulations
regarding restrictions on activities such as PSBB, ppkm and even in several
countries imposing a lock down by completely limiting community activities.
The Covid-19 pandemic has created instability in all sectors of the economy,
including the agricultural sector. The agricultural sector is the last sector that
can survive (sector of the last resort) in any shock. But that doesn't mean the
Covid-19 pandemic doesn't have an effect on farming activities. Therefore,
this study aims to analyze the agricultural sector during the Covid-19
pandemic. The Covid-19 pandemic has created instability in all sectors of the
economy, including the agricultural sector. The agricultural sector is the last
sector that can survive (sector of the last resort) in any shock. But that doesn't
mean the Covid-19 pandemic doesn't have an effect on farming activities.
Therefore, this study aims to analyze the agricultural sector during the Covid-
19 pandemic.

This can be seen from several countries in the world, such as the stock
market in Australia, which fell more than 7%, which was affected by the
spread of the corona virus to the economy, which resulted in a fall in world oil
prices (Burhanuddin and Abdi, 2020). This economic impact will certainly
have an impact on Indonesia. World Bank Managing Director Mari Elka
Pengestu estimates that Indonesia's economic growth could weaken below 5%
in the first quarter of 2020. So that in 2020, the economy cannot only be
measured from the scope of the economy itself, but Covid-19 is one that
causes economic instability in a country and even globally.

Agriculture is a very important food security sector, this is not limited to
survival but is related to community nutrition. The urgency of the agricultural
sector compared to others. First, international trade, including the agricultural
sector, is being disrupted by the Covid-19 outbreak, including several
countries revising the export of agricultural products. This makes the domestic
agricultural production system very important. In addition, the Covid - 19
pandemic has so far not shown certainty of high activity intensity in rural
areas. The risk of exposure to the Covid-19 virus in the agricultural sector
needs to be considered, due to outdoor production activities in large areas and
low density, however, there are several aspects that are a source of



vulnerability for farmers, for example, their average age is in the pre-elderly
range. This makes the agricultural sector vulnerable to changes due to the
pandemic. So it is necessary to increase efforts to improve the agricultural
sector including the livestock sub-sector which has a large contribution in
providing animal protein food. The government must be able to make policies
in an effort to maintain the agricultural sector, both in meeting the food needs
of the community or supporting the economic needs of people working in the
agricultural sector. All regions in Indonesia are directly or indirectly affected
by the Covid-19 pandemic, one of which is poultry farmers.

The agricultural sector is one of the sectors affected by the Covid-19 case.
The agricultural sector is a priority need in dealing with the spread of Covid-
19 because it is directly related to fulfilling human needs so that the demand
for food will always be there. Even though there has been an economic
downturn in various business sectors, the agricultural sector has become the
sector of the last resort which is proof that the agricultural sector is the safest
sector. In addition, the agricultural sector is the basic sector for the
development of other economic sectors such as industry and services. Even
though other sectors collapsed, at least the agricultural sector was able to
become a mainstay in fulfilling people's food so that people would not go
hungry. Livestock is one of the sub-sectors in the agricultural sector which
acts as a producer of animal food that is needed by the community in fulfilling
nutrition. Indonesia is a tropical region that has various types of livestock
commodities that can be cultivated and developed, ranging from large
ruminants, small ruminants to poultry. This diversity of livestock commaodities
can be used as one of the businesses that can be developed by the community
to generate income or profit and be chosen according to their wishes and
needs.

Based on data released by BPS, the food crop agriculture sub-sector is
the main source of annual economic growth from the agricultural sector with
a value of 0.09 percent. This value is greater than the value of the sources of
economic growth produced by other agricultural sub-sectors. This condition
indicates that the food crop agriculture sub-sector is the biggest driver of the
agricultural sector for Indonesia's economic growth in 2020. The condition of
the agricultural sector cannot only be described from the sector's economic
growth rate, but can also be described from other economic indicators. One of



the economic indicators that describes the condition of the agricultural sector
is the Farmer's Exchange Rate (NTP). NTP is an indicator used to measure the
exchange power of agricultural products against production costs and
goods/services consumed by farmers (BPS, 2021d). Thus, NTP can be a proxy
for farmers' welfare indicators. The seawater fisheries sub-sector in Indonesia
has enormous potential in Indonesia. This is because Indonesia is the largest
archipelagic country in the world with 17,508 islands and 81,000 km of
coastline, of which about 70% of its territory is sea.

With marine waters covering a total area of 5.8 million km2, Indonesia
has abundant potential for biological and non-biological resources. The
development of the fisheries sector is part of the economic development that
has been carried out so far. One of the responses shown by the central
government was a change in policy on broader autonomy for the regions,
namely granting authority to regional governments to determine the direction
of regional development policies which are expected to influence national
development targets, including economic growth, job creation and distribution
of income, which will be affected by investment.

According to the research results of Alwandi and Muchlisoh (2020), the
Indonesian government should carry out economic recovery starting from the
agricultural sector. This is due to the fact that the economic conditions in
provinces that have an agriculture-based sector are still better than provinces
that do not have an agricultural-based sector. According to Mellor (2017), in
lower middle income countries, a contraction in economic growth in the
agricultural sector will have a greater impact on increasing poverty than a
contraction in economic growth in other sectors. Meanwhile, according to a
researcher from the Center for Indonesian Policy Studies (CIPS), Octania, in
The Jakarta Post (2020),

In 2020, the agricultural sector's NTP decreased by 0.11 percent
compared to 2019 (BPS, 2021d). One reason is that there were four sub-
sectors that experienced a decline in the value of NTP, including the food
crops sub-sector, the horticultural crops sub-sector, the livestock sub-sector,
and the fisheries sub-sector. Among the four sub-sectors, the food crops sub-
sector was the sub-sector with the lowest decrease in FTT, which was -3.6
percent (BPS, 2021d). This condition shows that there are potentials and
challenges in optimizing the agricultural sector to improve the level of



people's welfare during the Covid-19 pandemic by improving the conditions
of the food crop agriculture sub-sector. With the improvement in the welfare
level of food crop farmers it is hoped that the poverty rate can decrease.

As the sector most people work on in Indonesia, agriculture plays an
important role in fulfilling the economy of most people, as seen from data on
people working in the agricultural sector of 87.50% in 2019 (BPS, 2019). For
this reason, it is necessary to develop the agricultural sector, including various
government policies in an effort to maintain the existence of the agricultural
sector, both in an effort to meet community needs and to support the
fulfillment of the economic needs of people working in the agricultural sector,
especially during the Covid-19 pandemic.

As an agrarian country, currently the agricultural sector is the most
important sector to support Indonesia's economic development. The
agricultural sector which is currently highly developed is oil palm and
sugarcane plantations. Along with the development of the world food industry,
currently food crops are also beginning to be seriously developed. The
agricultural sector is a sector that has a strategic role in the structure of national
economic development. This sector is a sector that does not receive serious
attention from the government in nation building. Starting from protection,
credit to other policies, none of them are profitable for the domestic sector.
Agricultural development programs that are not directed towards their goals
have even plunged this sector into ruin.

However, this sector is a sector that accommodates a lot of labor and most
of our population depends on it. The journey of Indonesia's agricultural
development to date has not been able to show maximum results when viewed
from the level of welfare of farmers and their contribution to national income.
Agricultural development in Indonesia is considered important for the overall
national development. There are several reasons why agricultural
development in Indonesia has an important role, including: the potential for
large and diverse natural resources, a relatively large share of national income,
a large share of national exports, the large population of Indonesia who depend
on this sector. , its role in providing food for the community and being the
basis for growth in the countryside. Indonesia's agricultural potential is great
but in reality until now most of our farmers are still many who belong to the



poor class. This indicates that the government in the past not only did not
empower farmers but also the agricultural sector as a whole.

Therefore, technical analysis is used to assess the movement
of company shares in the agricultural sector, especially in the livestock, food
crops and fisheries sub-sectors. By knowing the movement of the stock, we
can assess the trend of the stock. During a pandemic, did investors see the
livestock, food crops and fisheries sub-sectors as profitable investment targets.
Technical analysts attempt to identify price patterns and trends in financial
markets and seek to exploit these patterns. Analysts try to find prototypes of
patrons such as the reversal pattern, which is well known in the English term
head and shoulders, and also studies patterns such as price, volume and
moving averages of prices. In accordance with the investment objectives
where investors will invest with the aim of increasing wealth to meet future
needs and securing this wealth from the effects of inflation. The basic
assumption of technical analysis or chartist theory is that history tends to
happen again and again. Past price behavior patterns in each stock will tend to
be repeated in the future. Thus the way to predict stock prices (and of course
the possible earnings per share) is to develop habits with past price behavior
patterns. Besides that, the variables contained in the technical analysis include
variables that present information that will provide an overview to investors
to determine when to buy shares and when to sell or exchange these shares for
other shares in order to obtain maximum profit. These technical variables
include developments in stock exchange rates, capital market conditions,
transaction volume, stock price developments from time to time and capital
gains/losses.

We hear the term investment more and more often among the public
considering the increasing number of products produced. With the increasing
number of investment products, investment becomes very complex, especially
for ordinary investors who don't really understand the ins and outs of
investing. Before investing, investors must have a strategy to achieve the
expected goals and also understand the risk factors that will affect their
investment. Investment has a type, namely investment in real assets or assets
in the form of objects that can be seen, touched or felt and investment in
financial assets. Real investment is investment in real assets that are visible
and clear in form. Investments in this sector are often considered the most



profitable and suitable for short or long term investment. Investments in real
assets which are investments in real assets such as property, land, gold and so
on. The characteristics of investment in real assets are that it does not
absolutely require an intermediary and information can be obtained directly
from the field, because the investment object can be seen in real terms, for
example the quality of a shop building, can be seen directly from the
appearance of the building, color, size, and so on.

People who make investments are divided into two types, namely as
investors and as traders. Stock investors are people who trade their share
ownership over a long period of time and sell and buy more rarely than traders.
Investors will only choose stocks with good fundamentals and then use them
as a basis for determining medium to long term investments in stocks with
good fundamentals. Meanwhile, stock traders are people who trade their share
ownership for a short period of time and sell and buy more frequently than
investors.

Traders are not too concerned with the fundamentals of stocks, they are
more likely to be concerned with the market's response to stocks which are
then used as the basis for buying or selling stocks. When investing in stocks,
what you are looking for is profit. But to gain profits in the investment world
is not easy. Not a few people who give up and do not invest in the capital
market. This is because the investment he made did not yield a profit but
instead a loss. Not even a few who suffered big losses.

Investment is a commitment to invest funds for a certain period of time
to receive future payments as compensation to investors for (1) the time during
which funds are invested; (2) The expected inflation rate; and (3) Uncertainty
of future payments (Reilly & Norton, 2007). Investments consist of
investments in the form of real assets (real assets) such as gold and other
valuables, land, art or real estate, and investments in the form of securities or
securities (marketable securities or financial assets) which the purpose of
investing is to increase wealth, both now and in the future. The investment
decision is an important factor in the company's financial function. Fama
(1974) states that the value of the company is solely determined by investment
decisions.

Investment decisions Stock investment decisions are based on the results
of fundamental analysis and technical analysis. If the results of fundamental



analysis and technical analysis show positive results, it will be recommended
to invest, and vice versa. However, if the two analyzes show opposite
directions, it is recommended to refer to the results of fundamental analysis.
(Fabiana Meijon Fadul, 2019)

Investment decisions are very important because to achieve the
company's goals, namely to maximize prosperity. Investors in investing their
funds hope to get returns (return). Return is the only way that makes the most
sense for investors to compare various investment alternatives with various
returns from these investment alternatives (Jensen & Jones, 2020). Jones
(2006) says return is the ratio of gains or losses from an investment or the
amount of money invested. The purpose of yield (return) to meet the
prosperity of investors. The return of an investment is measured by the return
received in a certain period, usually one year. Investors invest some of their
funds for the future and when that time comes, investors can get returns
according to the strategy they use so that the results are what they expect,
either lower or higher. Reilly and Norton (2007) say that the profits derived
from the capital market are in the form of dividends and capital gains which
are the results obtained from the difference between the selling price and the
buying value of shares when investors sell these shares. The existence of the
capital market has a role in increasing national economic activity because with
the existence of a capital market, companies will find it easier to obtain funds
thereby pushing the national economy to be more advanced. The capital
market functions as a forum for efficient allocation of funds between investors
and companies by trading financial instruments. For investors themselves,

One of the places to invest in Indonesia is the capital market. The capital
market is a place for companies to get capital by offering their shares to the
public. The capital market performs economic and financial functions. The
capital market provides facilities for transferring funds from lenders to
borrowers. In investment activities, what is meant by lenders and borrowers
are investors and companies. Investors hope to get a profit or reward from
submitting their funds. Meanwhile, from the company side, the funds provided
by investors are used for company activities. For example, in the form of
increased production and sales, which are expected to increase the prosperity
or profit for the company so that the company can provide returns for
investors. In the capital market there are several financial instruments or



securities that are traded including debentures (bonds), equities (shares),
mutual funds, derivative instruments and other instruments. However, among
the securities that are traded, it is stock securities that are starting to be in
demand by investors.

Reilly and Norton (2007) defines risk as the uncertainty of future results
or the probability of loss of income in the future. There are two types of risk
in investing, namely: (1) Non-systematic risk, namely risk that can be
eliminated by diversification or invest in various types of stocks from various
sectors because it comes from the company's internal conditions. This risk
only affects a particular stock or sector; (2) Systematic risk is a risk that cannot
be eliminated because this risk originates from macroeconomic or market
conditions. If this risk arises and occurs, all types of shares will be affected.
Examples of systematic risk are inflation risk, interest rate risk and market
risk. Tandelilin (2010) says that several sources of risk affect the magnitude
of the risk of an investment: (1). Interest rate risk. Changes in interest rates
can affect the variability of returns on an investment. If interest rates rise, the
return on investment associated with interest rates (eg deposits) will also
increase. As a result, investor interest will shift from stocks to deposits.

So if interest rates increase, the stock price will decrease, and vice versa;
(2) Market risk. Market fluctuations as a whole can affect the variability of
returns on an investment. Market fluctuations are usually indicated by changes
in the overall stock market index. Market changes are affected by factors such
as economic recession, riots, or political changes; (3) Inflation risk. Increased
inflation will reduce the purchasing power of the rupiah invested. If inflation
increases, investors usually demand an additional inflation premium to
compensate for the decreased purchasing power they experience; (4) Business
risk is the risk in running a business in a type of industry.

Shares are securities that show evidence of individual and institutional
ownership in a company. An investor can choose this type of investment
because it can provide economic and non-economic benefits for shareholders.
In line with the development of the economy, many companies are expanding
their business. For this purpose, the company requires relatively large funds.
To meet these funding needs, of course, efforts are needed to seek additional
funds to be injected into the company as a replacement or as an addition to the
funds being run or for the development and expansion of business fields. One



aspect that is valued by the public in investment is the company's financial
performance as measured by the company's financial statements.

Financial statements are designed to help report users to identify the
relationship between the variables of the financial statements. With the
company's financial statements, investors can obtain data regarding various
financial ratios. According to Sutrisno (2003: 247-254) ratio analysis is a form
or method commonly used in analyzing a company's financial statements. By
using an analytical tool in the form of this ratio, it will be possible to explain
or describe the good and bad conditions or financial position of a company.

There are two aspects to consider in making financial decisions, namely
return and risk. Return is the profit obtained by companies, individuals and
institutions from the results of investment policies carried out. According to
RJ Shook, return is investment profit either through interest or dividends.

Meanwhile, risk is an opportunity for loss or destruction, in other words,
the possibility of unwanted or opposite results. Investment risk can be
interpreted as the possibility of differences in actual returns and expected
returns so that every investor in making investment decisions must always try
to minimize the various risks that arise both in the long and short
term.(Alwiyah & Liyanto, 2012)

The level of the company's financial risk can indirectly affect the
company's stock price (Nurfadillah, 2011). The higher the debt to equity ratio
indicates the high dependence of the company's capital on outsiders so that
the burden on the company is also getting heavier. Of course this will reduce
the rights of shareholders. A high debt to equity ratio will then affect investor
interest in certain company shares, because investors are definitely more
interested in stocks that do not bear too much debt. In other words, the debt to
equity ratio affects the company's performance.

Meanwhile, investment in financial assets is usually in the form of
foreign exchange and capital markets. The foreign exchange market is the
currency trading activity of both parties, in this case sellers and buyers who
both give money in exchange, but the money is of different origin. While
investing in the capital market consists of various instruments in the form of
stocks, bonds, warrants, options, mutual funds and others. Investments in real
assets can be made by purchasing productive assets, setting up factories,
opening mines, plantations, gold, and others. Investing in financial assets



requires an intermediary, and information is contained in annual reports,
financial reports and proposals. In investing in financial assets, issuers will
usually provide a commitment to bind assets to securities. Issuers of these
securities vary, ranging from individuals, companies, even the government. In
addition, stock investment will provide other benefits. The advantages gained
from investing in stocks are capital gains and dividends. Capital gains will be
obtained if the selling price of the shares is greater than the purchase price,
while dividends are part of the company's profits distributed to shareholders,
usually dividends are proposed at the GMS. On the other hand, investing in
stock securities is also inseparable from the occurrence of risks. The risks that
can occur in stocks are capital loss, no dividend distribution, liquidation risk,
and the company is delisted from the stock exchange. Stock investment will
provide other benefits. The advantages gained from investing in stocks are
capital gains and dividends. Capital gains will be obtained if the selling price
of the shares is greater than the purchase price, while dividends are part of the
company's profits distributed to shareholders, usually dividends are proposed
at the GMS. On the other hand, investing in stock securities is also inseparable
from the occurrence of risks. The risks that can occur in stocks are capital loss,
no dividend distribution, liquidation risk, and the company is delisted from
the stock exchange. Stock investment will provide other benefits. The
advantages gained from investing in stocks are capital gains and dividends.
Capital gains will be obtained if the selling price of the shares is greater than
the purchase price, while dividends are part of the company's profits
distributed to shareholders, usually dividends are proposed at the GMS. On
the other hand, investing in stock securities is also inseparable from the
occurrence of risks. The risks that can occur in stocks are capital loss, no
dividend distribution, liquidation risk, and the company is delisted from the
stock exchange. while dividends are part of the company's profits that are
distributed to shareholders, usually dividends are proposed at the GMS. On
the other hand, investing in stock securities is also inseparable from the
occurrence of risks. The risks that can occur in stocks are capital loss, no
dividend distribution, liquidation risk, and the company is delisted from the
stock exchange. while dividends are part of the company's profits that are
distributed to shareholders, usually dividends are proposed at the GMS. On
the other hand, investing in stock securities is also inseparable from the



occurrence of risks. The risks that can occur in stocks are capital loss, no
dividend distribution, liquidation risk, and the company is delisted from the
stock exchange.

Investment is very important for individuals, companies and
governments. By making an investment, one can use the funds to gain profit
as well as a prevention against uncertainty and unpredictable things in the
future and high inflation, so that investment is very important to meet future
needs. Meanwhile, investment companies can also be used as a means to
obtain liquid funds that can be used in operational activities. Through
investments made by the community, companies can improve business
equipment, add employees, and expand their business. Job opportunities will
be opened to find superior resources. Companies can grow well so that they
are able to provide greater taxes to the government. Meanwhile, government
investment in Government Regulation of the Republic of Indonesia No. 8 of
2007 government investment, namely a number of funds or goods placed by
the central government for the long term with the aim of investing in
purchasing securities capable of returning the principal value along with
social, economic and other benefits for a certain period of time.

The type of investment commonly used by investors is stock investment.
When investing in shares, investors certainly expect benefits in the form of
dividends or capital gains. Meanwhile, capital gains are obtained by investors
by selling shares at a higher price than the price at the time they bought them.
In investing there is an investment principle of "High Risk High Return, Low
Risk Low Return" where the greater the risk, the greater the profit that can be
obtained. Conversely, the lower the risk, the smaller the profit that will be
obtained. Of course, an investor needs to know the profile, products, financial
reports and so on. Usually, investors see how healthy the company is using
the calculation of financial ratios. Financial ratio analysis can make it easier
for investors to analyze the condition of a company's finances by looking at
the numbers written on the balance sheet and profit and loss. Liquidity Ratio
is a financial ratio that measures a company's ability to meet financial
obligations (company liquidity) in the short term.

Profitability ratio (Profitability Ratio) Profitability ratio shows the
company's ability to generate profits (profit). According to Astuti (2004:32),
the ratio of asset management measures the effectiveness of a company in



managing its assets, namely measuring the ability of all its assets to generate
sales. The debt ratio is the ratio that measures the amount of debt used by a
company to finance its assets. The calculation of the debt ratio is total
liabilities divided by total assets. To measure stock price movements to see
whether during this pandemic investors would prefer to invest in this sector or
not through technical analysis. Technical analysis is used as an investment
method that studies stock price movements. During the Covid-19 pandemic
using stock investments.

The 3 companies that will be sampled in this e-book are PT Dewi Shri
Farmindo, PT. BISI International Tbk and Dharma Samudera Fishing
Industries Thk, PT, the reason for using the three sample companies is because
these three companies are the top agricultural sub-sector on the IDX (BEI)
website.

1.2 FORMULATION OF THE PROBLEM

1) What is meant by technical analysis of stocks?

2) What is meant by investment?

3) Whatis the technical analysis of the value of the movement of shares
of companies in the agricultural sector, especially in the livestock,
food crops and fisheries sub-sectors whose shares were listed on the
IDX during the Covid 19 period?

1.3 WRITING PURPOSE

This research was conducted to better understand Portfolio and Stock
Investment Analysis. In addition, it aims to identify, explain, and describe the
impact of the Covid-19 pandemic on the trend direction of stock price
movements in the agricultural sub-sector, increase knowledge about stock
prices and stock value movements in agricultural sector companies, especially
the livestock, fisheries and food crops sub-sectors during the pandemic. .

1.4 THE BENEFITS OF WRITING

To provide information about company performance through stock
technical analysis, making investment decisions related to the agricultural
sector using stock technical analysis, observing stock price movements in



related periods, as well as stock performance during a pandemic will certainly
affect stock movement patterns in the future.

1.5 TYPES OF RESEARCH

This type of research is case study research. Case study is included in
descriptive analysis research, namely research that is focused on a particular
case to be observed and analyzed carefully to completion (Yin, 2013). This
research was conducted by describing the results of the analysis carried out
(descriptive) using data in the form of numbers (quantitative) in the analysis
process. Descriptive research is carried out by describing critical thinking in
solving problems by looking at complete information that presents
information, describes, analyzes and interprets. Research variables become a
reference for elaboration in descriptive research. Descriptive research aims to
describe regularly, describe according to existing facts, the properties and
phenomena that are being studied. (Deni Darmawan; 2013, p. 37 38.)
Meanwhile, the quantitative approach is characterized by the use of numbers
as a tool for analysis.

The analysis used is technical analysis which is used to see the movement
of the company's shares. To strengthen the analysis, stock valuation will be
carried out using moving average and relative strength index (RSI) indicators.

1.6 TYPES AND SOURCES OF DATA
The data obtained in this study is secondary data originating from IDX

or the Indonesia Stock Exchange, literature and other sources that support data

collection according to the theme to be raised in this study:

1) Secondary Data Collection of data and information regarding share prices
in companies listed on the Indonesia Stock Exchange in 2020-2022. The
trading period of one year is sufficient for this research.

2) Searching via the internet This method is more efficient and easier
because the data obtained is more up to date and has more references that
can be downloaded and used. This research obtains sources from the
internet by visiting the web, such as: www.ajaib.com to analyze stock
price charts.
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